A.Z. LEASING & FINANCE LTD.

REGD. OFFICE : DESHNA CHAMBERS, H/H. KADVA PATIDAR VADI, USMANPURA,
ASHRAM ROAD, AHMEDABAD-380014,(GUJARAT) PHONE : 079-27543200
CIN L 85910 GJ 1986 PLC 008864

30""May, 2024

Ta,

The Deputy Manager,

Department of Corporate Services,
Bombay Stock Exchange Limited
Dalal Street, Fort

Mumbai - 400 001.

Company Code: 511728
Dear Sir,
Sub.: Submission of Audited financial results for the quarter :;nﬂ year ended

31°" March, 2024 pursuant to regulation 33 of the SEBI (Listing
obligations and Disclosure requirements) regulations, 2015,

With reference to above, it is hereby informed thatthe Audited results for the quarter and

year ended 31 March, 2024 were adopted, approved and taken on record at the meeting

of the Board of Directors of the Company held on Thursday ,30% May, 2024 at the

Registered Office of the Company at 1*Floor Deshana Chamber B/H Kadwapattidar Wadi,

Ashram Road Ahmedabad.

The said Audited results along with the Audit Repart are attached herewith.

Kindly take the same on your record.

Thanking you,

Yours Faithfully,
For, K Z LEASING AND FINANCE LIMITED
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Encl:Audited Financial results alongwith Audit Report



K.Z, LEASING & FIVANCE LID.

REGD, OFFICE : DESHNA CHAMBERS, H/H. KADVA PATIDAR VADI, USMANPURA,
ASHRAM ROAD, AHMEDABAD-380014.(GUJARAT)  PHONE : 078-27543200

CIN L 65910 GJ 1986 PLC 008864
AUDITED FINANCIAL RESULTS FOR THE QUARTER /'YEAR ENDED 31ST MARCH, 2024 |
(2 in Lakhs)
: | Audited | Audited
I |Revenue from Opernticns ((0L.53) 2701 156 i), 74 67.90
11 |Other Income LB2.7T) 05.63 3817 424,87 127.51
11| Total lncome (1+2) (63.30) 122.64 40.73 485,61 195.41
IV |Expenses
a. Cost of material consumisd - - - - .
b. Purchase of stock-in-trade - - = - =
¢. Change in inventories of finished goods, work-in- process - - i - -
and stock-in-trade
d. Employees benefits expense 40.54 23.86 4008 00,63 4033
. Finance costs 2N 719 L 10 43358 10.3%
f. Depreciation and amortisation expense 042 (.34 027 133 085
h. Other Exponses 104,54 41.18 51.73 17957 84.67
Totnl Expenses (1Y) 158.60 T2.57 TLIR 31520 156,24
v Profit before Exceptional Items and Extraordinary ltems|  (2201.90) S0.07 (31.45) 17041 3918
and Tax (3-4)
V1 |Exceptional liems .00 - - {7323}
VIl | Profit/(loss) before tax (V-V1) (221.89) 20.07 (31.45) 97.20 018
VHI | Tax expense:
Current Tax (57.72) [3.02 10:50 2875 10,50
Deeferred Tax 0.02 - o0z 02 0.02
Shorti Facess) Provision for Income tax of earlier years (0.22) - - (0.22) =
IX :rlq::iu{lu@s] for the period from continuing operation (V11 (163.98) 37.05 (4197) 72.14 28.66
¥ |Profitd loss) from discontinued operations - % -
Xl |Tax expense of discontinued aperations - - ?
K |Profit’ loss) from Discantinued aperations (after tax) (X-XI) - - -
XIV |Other Comprehensive Income
(1) Items that will not be reclassified to profit or loss 129.78 105,54 (37.02) 41321 (19109
(11} Income tax relating to items that will notbe rechissilied 1o (33.79H (27.44) b.63 {107.43) 40,68
profit or loss
Toial Comprehensive Income for the period (67.94) 11515 {69.36) 31792 {112.75)
XV |(XOEeXTY ) Comprising Profit (Loss) and Other
Comprehensive Income for the period)
XV |Earnings per equity share (for continuing operation
(1) Basic (5.39) |22 (1L.38) 237 0.94
(2 Diluted {539) [22 (1.38) 237 0.94
For, K Z LEASING & FINANCE LTD
Place: Ahmedabad Pravinkomar Keshavial Patel
Date: 30th May, 2024 Chuirman & Mannging Director
DHMN: 0841628




H.Z. LEASING & FINANCE LTD.

REGD. OFFICE : DESHNA CHAMBERS, H/H. KADVA PATIDAR VADI, USMANPURA,
ASHRAM ROAD, AHMEDABAD-380014 (GUJARAT) PHONE : 078-27543200
CIN L 65810 GJ 1986 PLC 008864

RUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2024 I
{T in Lakhs)
= Nt VORI | Aval SOV
AJASSETS
1 IMavn-4 urrent Assors
{n) Pvopery, Ment and Eguepnent 11 015
(b} Cttal work-in-prostrcas X
e yinher Imtanzihle Assetd
167 Finsnsal Assets .
11} Irvestmerity 210065 L2965 S
{100 Tredg’ Hecevahies . .
i Lok L7286 BT217
() Deferred Tax Aszets (vel) : -
{e] Other Mon-Curnent Assets 402 1 252.0|
Sub-iotn] - Nog-Curreni Asseis 318304 142748
2 {Cwrrent Assels
&} Invemorics .
(b Frenmscinl Aseets -
() Ierviesimend - 20.7%
(1) Trnde Recenvobles 3439 BAT
{on) Cash and Lahe Bgasvalesis & 030
{iv) Bank Balances other thon (i) ghove - .
%1 l.osns 1851 1170
{vip (b (Lo be apecified) L 3
() Cument Tax Aasets (Net] -
(e} Cither Current Assei 0.52 .
Sub-totul - Current Assets 53.50 3135
TOTAL - ASSETS = ERERAT) 2,460,
EIE‘DFI'I"E AND LIABILITIES
1| Equity
{a} Fapuire Shore Capitul 3442 Mz
(b} Citfier Echitiy 1. 768 74 1 3K a3
Sub-total - Eguity 10716 160494
Linbilities
San-0 wrreat Linkhilithes
Lih Frrnsucial Lkl izies
(1) Bomoamis L4447 073
{1} Trogle Payubles L 5
(b Othier Fimamen! Lubiies (other than those specifiod in hem (h), W be speafied)
{14} Prowisions . )
(o) Deterred Tox Lishiitivs (Net) 28700 17954
(o} Oiher Non-Current Linbilidics 8164 Alsd
Sub-total - Non Corrent Liabilifies] 5133 10192
| Current linhilities
(wh Firmmorl Linbilities
(1) Do ings S8R0 75 48842
[§i1 Trpde Poynibles
Bue tn MSME
Diue o Ogher 1553 043
{hy) Oher Finencial Luabilitics z -
() Oiher Current Liabilites :
(o) Pravviszoms. IRA5 413
Iy Current Tas Lasbilitses (MNel) 2578 1098
Suih-totul - Curvent Liahilitie 65101 03,97
TOTAL- EQUITY AND LIABILITIES 3237.19 2 ALE3
For, K £ LEASING & FINANCE LTD
. AN ol
=il
W
i
/’;l"iﬂ lowmar heestiaylal Patel

Clialrman & Maniging Director
DN 0841628

Pluce: Ahmedabad
Date: 30 May, 2024




Notes;

1. The above results, reviemd-bﬁl the Audit Committee, were approved and taken on record by
the Board of Directors at their Meeting held on and have also been subjected to “Limited
Review™ by the Statutory Auditors.

2. The Company adopted Indian Accounting Standards ["IND AS”) notified by Ministry of
Corporate Affairs with effect from April 01, 2012 and accordingly the financial results for all
periods presented have been prepared in accordance with the recognition and
measurement principles laid down in the [IND AS -34 “ Interim Financlal Reporting”
prescribed Under section 133 of the Companies Act, 2013 read with relevant rules jssued
there under ard the other sccounting principles generally accepted in India. The date of
transition to IND AS is April 01, 2018. The Impact of transition has been accounted for in
opening reserves and the comparatives period results have been restated accordingly,

3. In accordance with Regulation 33 of the SEBI (Listing Qbligation and Disclosure Requirement)
Regutations, 2015, the Statutory Auditors of the Company have carried out Limited Review
of the results for the guarter and year ended March 31, 2023 only.

4. The Company has only one Segment, i.e. Finance and accordingly, no additional disclosures

are required in terms of Indian Accounting Standard- 108 on “Operating Segment”.

5. Figures of previous period/ year have been regrouped/ rearranged, wherever considered
necessary,

FOR K Z LEASING MDW
-
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' ‘Kj—"’ /o = _r_'*x.-:; 5
Pravinkumaric. Patel = o '\:'?_-,r-ﬁl Place: Ahmedabad

Managing Director f ’ WMETAT - Date: 30/05/2024
(DIN: 00841628) \




H.Z, LEASING & FINANCE LTD.

REGD. OFFICE : DESHNA CHAMBERS, H/H. KADVA PATIDAR VADI, USMANPURA,
ASHRAM ROAD, AHMEDABAD-380014 (GUJARAT) PHONE : 078-27543200

Plee; Abmedobac)
[hare: 30ih Mav, 2024

CIN L 65910 GJ 1986 PLC 008864
T 3sh Flow Stalement far the year endeil S1a1 March 2024
(€ im Lakhs)
For The Yenr Ended | For The Vear Ended
Fariamir 30032024 I3/
A Cash Flow From i viti
et i e Bk and et ardisan dim 97120 ELAES
Adlid
Depreciutson 133 &3
Qu352 dlny
|Deaturen :
Ihwidend lncnme 150 5437
Feank bt Inoome 2452 1693
Limig term Caprtal Gain 1.7 (I8}
Shaoit Tenm Capital Gamn Al 1354
Specidution Ciain - 0
Fade O Prodit & Liss 315 SS.00
Intere=1 Inenme of Tngome T s 124
Shoet Term Profit on Midual Foad {133 (K1)
Mgzl Fund listeres 18 -
ALET 12751
1
|Chperating profit before working Capioal Chonges (336,35) (77 49)
Changes m warking copitl
Adjustinend for {increaseMdocieisa in apeimting Assed
Lonns 162 0 d8 11
Trade revedvibiles & Other Cerrent Aaaels {354 B i
Adjustment for incrensefdecrease) n apermting Lighilies
Trade payables [& 10 (0:63)
Other finneidl Liabilitses . .
Man Finaneials Lishilities M52 (154E)
Provispns nas 11056
FCsh Flow Frosm Openstion
Cosh Inflow bifon extraordinery items & poioe year sdjustment (127 3y 14,10
Extraordinery fems g praor yesr adpustmend : =
Insecnvi b pniid (1052 { 1050
[Nex cash from Operuting actiy itics 1A} :!.W.nui E
Dhvidend Income 1526 M 37
Bank [ni. Ineoms 952 16 4%
Shinrt ferm Capétal Ciam 351 (1:3%)
Long term Capital Cion |73 [HRE.
Speculstion profil . 031
(Wher tems S 6 551060
Inserest Incame of Incime Tas 019 (024}
Short Teray Profis on Mutand Fund 013 150
Pduituand Funid Infere this -
Increeese m fevestments & Other Non Cument Assets (3150l (ML
Acyunitioe of Peopey, Pling and Egulpmient (3 lEJ {1.28)
et cush from Im‘ullnaul.ivili“ (B} (9817 [T
et Proceeds from Bomowin 23357 BT,
mr‘m“lﬂ; netlvities {C) 235587 87
Mel increase I cosh and Bank ¢quivalénts daring ihe yein A= R4C) {043} 13105
b, Cnsh and Bank equivalents al the beginning of the yenr 1150 11.5%
Cash and Bank equivalents ai the end oF fhe year 147 (=)
6 o
-\ Far, K £ LEASING & FINANCE LTD
! fﬂff}ﬂj
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r heshavinl Patel
mirminn & Muoonging Director
LN M 1628




NA.Z. LEASING & FINANCE LTD.

REGD. OFFICE : DESHNA CHAMBERS, H/H. KADVA PATIDAR VADI, USMANPURA,

ASHRAM ROAD, AHMEDABAD-380014.(GUJARAT) PHONE : 079-27543200
CIN L 65910 GJ 1986 PLC 008864

Declaration of Unmodified Opinion in the Audit Report.

In terms of Regulation 33 SEBI (Listing Obligations and Disclosure Requirements)
Amendment Regulations, 2016 read with SEBI Circular CIR/CFD/CMD/56/2016 dated
May 27, 2016 and the Exchange Circular DCS/COMP/04/2016-17 dated June 01, 2016
with respect to "Disclosure of the Impact of Audit Qualifications by the Listed Entities”,
we hereby declare that the Statutory Auditor of the Company, S V J K & Associates
(FRN: 138182W), Chartered Accountants. have given the Audit Report with unmodified
opinion on the Standalone Financial results of the Company for the period ending on
31% March, 2024. a

Kindly take the note of the same.

For, K Z LEASING AND FINANCE LIMITED

PravinkumaFéPgia;i; -

(Managing Director)
DIN: 00841628

Date : 30/05/2024
Place: Ahmedabad



1 Ruun:illalmu -:-I Mt

mﬁt as per 1 GAAP and ruut MMprehmive innume as per Ind Im:l AS

Met Profii affer tax as per [ GAADP [153.!‘-‘8] ';.r"r 14
Add:
Net Gain on Fair Value Change E :
Less: Deferred tax : z

Net Profit after tax as per Ind As (163.98) T2:14
Less:
Fair Value gain/{loss) on investments in sgquity 129.78 #1321
Add: Deferred tay {33.74) (107.43)
Total compreheénsive income G604 30578
2 Recanciliation of Eguily as at Mnrdl 31,2024

St No [Particulars A — [Amount (In lacs)
A EQUITY SHARE CM"!TAL

Bilance at beginning of period 304,12

Changes during vear E

Balance at end of period 304,12 a
B OTHER EQUITY

Revenue reserve 525.06

Statulony reserve 130.34

NPA provision

FVOC 111314

1768.74

C OTHERS
Comprehensive income

Deferred Tax Ind AS effect .
Transfer (o retained earmings =
TOTAL 207286

|1 Recognition of fair value gain on investments through profit and loss Under IGAAP. current
investments were valued at lower of cost or market value, whereas in Ind AS the same are
valuad at Fair value,

|.2 Recognition of fair value gain on investments through other comprehensive income Undet
IGAAP long term invermnnts wem valued at cost and provision was made for dimunition in
vaiue other than temporay nature whereas in Ind AS the same are valued at fair value




SV JK AND ASSOCIATES C—A\ |

Chartered Accountants

Independent Auditor's Report on the Quarterly and Year to Date Annual Financial Results of the
Company pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (as amended)

To
The Board of Directors of
K ZLEASING & FINANCE LTD

Report on the audit of the Financial Results
1. Opinion

We have audited the accompanying Statement of quarterly and year to date Financial Result of M/s.
K Z LEASING & FINANCE LTD (the 'Company') for the quarter & year ended 31* March, 2024
(the 'Statement’), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) (the ‘Listing Regulations') including relevant circulars issued by SEBT from time to fme.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financlal results:

. are presented in accordance with the requirements of the Listing Regulations in this regard,
and

M. gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind
AS") preseribed under Section 133 of the Companies Act, 2013 ('the Act’), read with relevant
rules issued thereunder, and other accounting principles generally accepted in India, of the
standalone net profit after tax and other comprehensive income and other financial information
of the Company for the quarter and vear ended 31 March 2024,

2. Basis for opinion

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under
Section 143(10) of the Act. Qur responsibilities under those standards are further described in the
"Auditor’s Responsibilities for the Audit of the Stalement" section of our repart. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('the ICAI') together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical respensibilities in accordance with these requirements and the Code of @ "
w-'.l'. ﬁ-" 2
Yo 40
1351320

\ DA

813, 8th Floor, | Square Business Park, Near Shukan Mall, Besides CIMS Hospital,
science City Road, Sola, Ahmedabad, Gujarat - 380040

Email : info@svjkadvisors.com Website : www.svjkadvisors.com Contact : 079-4604 1102




Eth'.ics. We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a
basis for our opinion.

. Responsibilities of Management and Those Charged with Governance for the Statement

The Statement has been prepared on the basis of the annual audited financial statements and has been
approved by the Company's Board of Directors. The Company's Board of Directors is responsible for
the preparation and presentation of the Statement that gives a true and fair view of the net profit and
other ::n'mprﬂhcnsiw income and other financial information of the Company in accordance with the
accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of
{ha Act, read with relevant rules issued thereunder and other accounting principles generally accepted
in India, and in compliance with Regulation 33 and Regulation 52 read with Regulation 63 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and meintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that gives & true and fair view and is free from material
misstatement, whether due to fraud or eror.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ahility to conlinue as a going concer, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company ar to cease operations, o has no realistic giternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Statement

Qur objectives are 1o obtain reasonable assurance about whether the Statement as a whole is free
from material misstatcment, whether due to fraud or error, and ta issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guaraniee that an
audit conducted in accordance with Standards on Auditing, specified under Seetion 143(10) of the
Act, will always detect a material misstatement when 1t exists, Misstatements can arise from fraud or
error and are considersd material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users takén on the basis of this Statement.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment
and maintain professional skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures resporsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 8
material misstarement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, infentional omissions, misrepresentations, or the ovemide of

internal control.



Obtain an understands i

P mﬂ:;ﬂ:f ['Jfl:'mal control relevant to the audit in order to design audit

i —— pna_ in the circumstances. Under Section 143(3) (i) of the Act, we are
Expressing our opinion on whether the Company has in place adequate

mternal financial o .
nirols with refe : ;
of such controls, rence to financial statements and the operating effectiveness

Evalua i i i
" te the appmpnalteness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management,

. Cnnclua’!a on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
l'ﬂ&?d to cvents or conditions that may cast significant doubt on the Company's ability 1o
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, lo modify cur opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or condilions
may cause the Company to cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events i 4
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the fnancial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii} to
evaluate the effect of any identified misstatements in (he financial statements.

We communicate with those charged with governance regarding, among other matters, the plannad
scope and timing of the audit and significant andit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.



5. Other Matter

E;; azﬂlpm}ru}g Statement includes the financial results for the quarter ended 31 March 2024,
& the balancing figures between the audited figures in respect of the full financial year ended
MMh_3 1, 2024 and the published unaudited year-to-date figures up to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the Listing
Regulations,

The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is applicable
from 01st April, 2023. Based on our examination, which included test checks, the company has used
accounting software for maintaining its books of account for the fin ancial year ended March 31, 2024
however software used does not have a feature of recording audit trail (Edit Log) Facility.

Our opinion on the Statement is not modified in respect of this matter.

For, S V J K and Associates
Chartered Accountants
Firm Reg. No. 135182W

-~
|z'j

‘#ldj\oﬁ (ﬁi";l'\: l:
\Qg‘e/’;ﬁ’ ' | ;{H*ﬁi‘ilﬂgnz_nh:ﬁﬂ

Reeturaj Verma WS
Partner AW
M.NO. 193591

Date: 30" May, 2024
Place: Ahmedabad
UDIN: 24193591 BKAFLV3925



