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Expect subscriber

losses to

reverse

soon, says Vi CEO

SUBHATAN CHAKRABORTY
My Bl bl 18 Mewn et

Vndnfonu [dea (Vi) expects the
ongelng spate of subscriber loss
due to the tarlif hike to roverse
soonn, and it continues to upgmde key
network infrastructiure to ramp up 4G
connectivity, CEO Alshaya Moondra said
on Thursday.

Monthly daca shows the releo B “inch-
Ing towards a position that it was in
before the tanif increase,” Moondra told
analystsat the post quarterly resultscall.

“However, the imipact of BSMNI. has
been there in this guarier, we have seén
that impact revsrsing quite guickly,” he
sab.

[espite adding a reoord $42.000 46
sltes in G2, the company™s 4G suleriber
base wag Imipacted 1w the tarfl hikes,
shrinking by (L8 million to 12545 million
In Q2. Before this, Vi had recorded 1
straight-quarters  of 4G subscribor
addithones,

The dipin subscrber numbers, sspe-
cially in the teloo's key 4G segment, was
a vevult of port-outy to state-ownod tole
com operater BSNL, which did not par-
ticipate in the hilke in tariffs by private
toleos Relianee dio, Bhartd Airtel and Vi
in July. After losing subscribers for nearly
D vears strvight, atate-owned elecom
HE ML acdded 29 million and 2.53 millon
users in July and August respeatively.

Moondra said the teloo'scurrent cash

Vi CED Akshaya Moondra said the
telco's current cash and bank
balance is more than sufficiont for
executing the planned capex of
TR,000 crore in HIFY25

and bank balancs s fflelent for exeeut-
ing the planned capital expenditune of
8,000 crore in the second half of Y25,

1he tolco has outlined a capex plan of

130000~ 33000 crore over thiee years,
executed thuough debt fundraising and
equity raises, While the company is
focussed on increasing 40 coverageo,
Mocnden sakd v is difficul ro predicr
wihen this would turm arsund the losses,

Om Wednesday, Vieported & not loss
of 37175 crores in the second quarer
(July-September) of TY25 (2024-25),
which was |78 per cent lower than the
18,737 crore boss séen in the cormespon-
ding quarterof Y24,

Jabil to invest

1K crfor setting

“upelectronics
unitin Gujarat

PRESS TRUST OF INDLA
A madebad, 1k Hovemba

The Gijdirat government
on Thursday signed a
mermorandm ol
understanding (Moll)
with leading elec-
tremies manufactiring
services [EMS ) company
Jabil to 2et up its EAS umit
with 1,000 crore investment in Dholera
Spocial Investment Region (D5IR). The
ML was signed berween Gujamt's Scienoe
and Technology Department and Jabil in
presence of Chief Minister Bhupendra
Patel. an official release said.

The Mol signed berwesn the Grijarat
Scionce and Technology Department and
Jahill — a global keader In engineering,
manmufacturing, and supply chain solu-
tioms — cuthines am myvestmont of 21006
crore in tho DSIR. The new writ of Jabil
willl foews on secton, ingluding nerwork-
Ing, caplial poads, aitomothive, and other
allicd industrics, the relecase said.

Jabil's new unit 2 expected o com-
menee its operations in Dholera hy 2027,
and It Is likely o create about 3,000
emplovment opportinities, it said.

Jabil Operaticns Pirector B N Shukla,
and Mission Dircctor of the Guijarat State
Electronics Mission (GSEM) Manish
Garviu, signed the Mol it addecd.

Jahil has over 50 years of industry
experlence and operates more than 100
locations arnd the workd, The com pany
comirines s extensive global reach with
logal sxpertisa 1o deliver scalable, custom-
sed solutions, it sadd.

‘Startups are like upstarts, they end up burning strategy’

PRESS THLIST OF IND1A
WMurmbal, ¥ Movembes

I'hve biggest diffcrence betweon
cxtablishoed hrands and naany st
ups is while the former budld
strategy, brand, and technobogy,
the latter are morg like upstarts
that end up burning the same
things, Bajaj Aufo Managing
IHrector Hafiv Bajal (pictured fsakbd
on Thursday.

“There are three terminologies

Dudhia Talav Bran
Road, Navear -
PEU4BE, E-mail - dudhi

ol Market
I} 25081

here. Startup; thon there ts a word
which I like to call most of thoni,
which is upstart. Then us, the
winmers or the champions,”
said while speaking at the surmmit
here, He sald these who enter a
market without a strategy are
"uptarts”
everything — from their brand and
fechnology o producets. “Unstarks
are those who don't bave a build-
straregy. They have a burn stiategy.
They butrn rechmology — thedr bat-

ool baroda.com
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Hafaj

ancl ond up burning

line"
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torlos. T hoy burn brands by reduc-
ing priee every manth, They bum
products i their factory, in the
trucks, at the dealorships, on the
road " e said. On the contrary, he
g, “startupe ae these who have
built a strategy. Thev build tech-
nology, hrands, products, and con-
SUIMEr experlencas.
ernployee satisfaction, and they
bufld not |ust a strong tapline
bur also a strong hottor-

They build
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‘India pipeline significant, we will
doubleitin next three-five years’

IntesContinentsl Hotels Group [IHG) plans Lo dou

ble its portiodlo in India due o Inéreased

demand and govermment support. HAITHAM MATEAR, managing director of India, Middie East

amd &frica, and SUDEEP JAIN, managing direcior,
irterview with Roshni Shekhar in Mumbai shed

Soarth West Asia, |HG Hotels and Resorts, Inan
light on thelr growth plan in india and

xpansion of the group’s revenue stream. Currently, IHG has 55 hotels in india and 58 arein tho

Fpeline, Globaly, it has over 6,300 apen hotels
I the develoepment pipeline: Edited excerpts:

Tulking about India, you have 46 hotels
in the country right now. What are the
curment expansion plans here?

Mattar: We have asignificant pipeline in
India. Wi nre goingto double that
numnber in the next three-five

venrs [think what isinteresting is

our oy brand, in additionto
InterContinental, Vignette

Colleetlon ls golng to neake itawoy
toTndia Also, more Vioee hoels
(oneofthe brands of THG ) are in the
pipeling, but the majority would be the
Holiday Inmand Holiday Inn Express. We
areakso launchinganew brandcalhed
Garner. asoft conversonbrand inthe
budget-friendly zegment.

‘What is driving this cxpansion plan in
India?

Mattir | think cxpanslon comiies, tostarn
with, from the government ‘s initiativesto
Increase gross domestic prochiet (GO
and drivethe coconomic whecol inthe
Lokrsm sector, Today, we'resecing that
demand outstripssupply inmoest of the
major metro cities {in Inclia),

Are there any specific
parinershlps inplace for
cxpansion, with hospitality
real estate?

HAITHAM MATTAR,
MD, India, Middie East, and
Africa at IHG Hotelsand Resorts

Samsungloses ground to Apple
in premium smartphone mkt

L\

¥

AHTAMAN BUFTA
Hey Delni B Bovembes

Samsung & losing the race in
Imcia’s pramilim simatphone
market as rival Apsle con-
diues to Inercase it dom-
inance in the sspment, driven
by robnist iPhone salesand fes-
tival soasom discounty.
shonly aftér Apple CEQ
Tim Cook anpounced an all-
timic wovenue record in ndia

AT A GLANCE A

in ower 100 countries, and mare than 2, 000 are

Jalnsin particular, we have a fow very
oo loval partners like Brigade (the
Brigade group), and SAMHI hotebs Then
there are new owners, and developersin
Terand -3 markers. Theyalo havea
Totof rise in demand for hospitalicy.

Are you planning toadd, or

cxpand, any particular revenne

stream in India?

Mattar: We definitely want to
Erow our revenue from woeddings and

that's where the company is iInvesting in
campaignsand prodiicts, Wethinkwe
havethe rghtinfrastructure forit. We
have catered for weddings. \We dowant to

grow that segrient and increase our
revenues:

Have yon also scena rise indemand from
Imclins opting for destination
weddings?

Mattar: Yes, especiallyin the LA L We'ne
alsoseemgithat demand Hnthe LS in
Thailanc, inSourheast Asin, and in
Singapore. Indians opt formone outdoor
facilities.

Arethere similerexpansion plans inthe
Asiom continentas in Indin?

Mattar We focuson key cities, Right now,
the higgest focus is India. [t'sthe bargsst
market. [t the one with aclearstrategy
forgrowth, The other markets areactoally
insignificint whenwe compare themito
Lradia. In Sei Lanka, we laaveone hotel in
the plpeline. [t'snota hzge oppormunicy as
It ks Tt

Howsignificant s India's comtritwitlon o
IGH s overadl revenue?

! o Mattar: Absolutehy, yos, [ his year

hasbeen avery good year forusin
Inctin. We hiveseen n strong
peormance. Wesaw growth ol
ahout 9 poroent in RevizAk
{Revenue peravailable room).

| ani cleseto 4 percent in ALK
{(Averapedally rate). 'That apart,
oocupancy levels have risen to
JBpercent, 5o, iCsavery
healthy portormance forabig
colonory and Mumrhai and
Delhibed this,

Morean business stundard.oom

SUDEEP 1AIN,
MD, South West Adia,
IHG Hotels and Resorts

Black Box

eyes$2bn
revenue in
- fouryears

JADEN MATHEW PAUL
Mumibai, ¥ Hovermche

Chgital infrastructure firm
Black Box issetting o sighty
onattaining a 22 billion reve-
nue targer by financial vear
2028 (FY28) as it capitaliuoy
o surging desmond for data
centres, Al-driven infras-
tructure, and digital conmec-

¥,
vet again for the Sepreniber Indiasmartghane’s QI\’I_] tiviry solutions,
quarter, the company recorded mf“fet“h‘“ ] Diring an earnings call,
{ts hest-cver quarter of ship- {¥-0-%) Chiel” Exceuthe  (dflcor

mients at tour million anits in
the third quarter of calendar
yoar 2034 (030 24), Tod by the
iPhone 15 and iPhone 13
according to a report by the
[ntermational [ data
Corporation (113G}

Dirlven by sales of devices
such as the IPhone 15 and
iPhome 13, the pronmium sman-
phone segment (betwesn
SECO-5800) - where Apple
operates = reglstered the high-
eat growth of 86 per cent yvear-
ofyear [Y-0-Y), bringing the
averall share in this catcgory
to four per cent, Up from 2 per
CEnl 0 Vear ago,

Apple's share in the sog-
ment increased to 71 per cent,
while Samaung’s dropped to 19
por cent from 30 per cont in
the wear-azo perlod. The
iPhone maker alep emerged as

B Vive B0p0 W Samsung
W Rralme WXL omi MAppe

WOthers {in %)

oo UL
the secomd-largest playor in Associate Vico  I'resident,
the online channel. with Devices Research, IDC.

IPhone 15 amd [ 'henc 13 a8 the
highest-shipped doviees, the
report added,

While Apple has increased
ity focus on I new 1fhone
models in Indin's price-sensi-
tive market, it is sesing older
irhoncs do well, “During the
festival season  aales, the
iPhone 15 was selling at around
255,000 and the iPhone 13 was
at around 43 000, Dunng the
whole wvear. two-thirds of
Apple's ovorall sales usually
come from older generations,”
said Mmvkendar  Singh,

mMcanwhile,
smartphone markot grow for
the fifth consecutive guamer at

56 per cenr Y-oY [o reach 46 ;

million wunits, Despite reeain-
ing its position as
Largest plaver by voliumns in G3,
Apple’s  market  sharc
imerensed (o B.6 per cont dur

Ing the gquarter from 5.7 per

cont & Year &80,

Ar  the same time,
Samsung's share hos fallen
from 162 por cont in Q3
CY2023 to 12.3 por cent this
year, the report showed,

tho broader

the sixth

(CEO} Sanjeoy Vorma said
that the roadmap oo 52 bl
Hon revenud is rooted o
adapding o the digital infras-
tructure peeds of top global
clicmts. Hlack Hox  hax
recenthy rovampied s go-to-
market strafegy [0 concen-
rate on 300 high-spond
clients across sectors like
financial services, health-
care, anc technology. ensie-
ing deop ongagement and
tailored services for each.

“We realized earlier on
that our go-to-market stnac-
ture wash't designed o be
able to bring in hyper-
grawth and therefore we
invested in igh guality tal-
ENL. reorganising our go-ro-
market with vortical foous
and  horizontal  foens”
said Verma.

‘India smgle real gmwth mkt for us’

Belgium-based Nukd management salutions compary Sllaxs pepects [t Incian subsidiary,
Ashirvad Pipes, to surpass € billion in revenue within the next three 1o four years, says
THIERRY VANLANCEER, executive chairman and managling director of Allaxis. in 2 videa
Intervicsy with Pearzada Abrar, Vanlancher says that Alizxds generatod €67 billkon in rovenuo
in 7073, Among all the major economies, india is the only res| growth market for Alisws, with

vast potential ahead. Edited ewerpts:

There bs duta bndlcating that neardy 4
hillinn people arc projected tobe living
inwater-stressed regions by 2030, with
anestimated 35 percentofall

trins ported water lost due to network
lenkages. What Investments are you
making in inmovations to address these
challenges?

W are developing advanced piping
evstems for bulbding, infrastructure,
industrial, anc agricul tural applications.
Water issucs manifest in three different
wayd. Firar, there is ashortage

of water, requiring itto be

which is growing rapidly. This reguiresa
more sophisticated and techniological
approach.

Indin'sambitions plan codls for
spending S1.72 irillion (about 143
trillion) on infrastructure between
202324 and 2029-30. What
oppormnitics are you looking totap in
thecountry?
Imidia was lready one of the top five
largest markets forus (two o three years
agolintermsofTimover and
revenud, Itianow inthe fourth

transponed over ol ehoii, and Thellave frwdll
lonperdistances. Second, soon move to third.

there are excessive Amongall the major
movements ofwater, suchas THIERRY coonomics, [ndiaithoonly
fleoding. The third lssue VANLANCKER real growth market with huge
pertainato hulldings, For Executive Chairman  Potential ahead. Tris

instance, in highrises with 60-
B floors, the systems
imvalved become highly
technical. The lm portance and
complexity of the azest are magnified. I
Yol are in your house or a hotel room,
you donotwanttobhe awarcofthe
plumbing — ifyounotice it. something
iswrong. Looking at the Indian market,
for example, itisvalued atabout €10
hillben, with about 40 percentof the
industry Hkely unorganised, consisting
of many smallsupplicrs offering
stbstandard produects, However, this
still leaves a €6 billion industry in India,

and MO, Sllaxs

incredibly important for us,
Clobally, Aliaxis turmoveria
around €4 billion, with
Ashirvad in Tncia contributing about
€670 million. Thiswilksoon excesd €1
Illion. Evenifwe maintadneur cunment
miarket share, the markeris growingat 15
peTcent.

Youmentioned infrastructure which
isamajor area, hutagricufture is also s
rapidly growing sector. Plus, the upgrade
of plumbing svatems in regsidential
highrises requines moresophisticated
soluthons. We are seelng a 15 per cent
groth rate for the type of products we

offer, 10 a privileged position to e in,
butitalso meansthat, asa company,
particularty Ashirvad inIndia, we need
toensLrewe are prepared forthat
growth,

W st have Investiment plansin
place toacoommodate thisgrowth,
Crrpanisational adfustments are
necessary, 11T ook hack toeight years
agn, the management approach fora
€230-200 million company (Ashirvad)
whas very different from what is reguired
now aswe approach becoming abillion-
EUrD CoMmpany.

The systeme, processes, and calibre
of people needed are vastly different.
e company mustoperate ona global
geale, mot just as asmall-te-rmedium
husiness inasingle country,

Mowe orr buesime ss-standard.com
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K.Z. LEASING AND FINANCE LIMITED
CIN : LE5910GJ1986PLCOOBEGY

Regd. Cifsca . Doshma Chambars, B, Kadwas Paldar Wodh, Usmanpura

dcslarin Bowd, Ahoed abad - 380014, Phong

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE

7R ITHIE00

ON 38TH SEPTEMBER, 2024 jfx n e

lsl 8192 28l
sl d-Raler Yorm 23
S A e 1R
s szl ey o, didt
sealloe A1 sl sty
Hid 8y .

HE It Hiellrll Bit=414L

UM HEAY B

SRR AR R EE] ﬁ{aléquia
Gedlzzrs 4l medld g s
e [Eagpas Bz
20HE 5,
Bl £ 3-13, BUsiiy
wldiEH e, dizeil flul, e

= 9

lH HEG
H 3 %A A Yl MEHE
s el dim dl medld g
U g A BAEHE
Gegpl e B, WA
3, 4z walls iy,
Auzardl, 9zql, Muais

A - weusdls siteoud
il ol el g um
sl HELhs BiEEH sl e
B A 1 HIEk AR i,
tilflas, win iz dl s,
sald-32383, %0 Az

AU HELH &9
Hi3 % A [Erasia
wlEagaiz anl 4l sedla

g, UM [Frasi
»ilhagmiz s 5360 ﬁ

b-2/17E, Rqa s

iz, 4218, HHEEE

fIH HEHE &

Al ubiye [z sz w
Allz w4 UM A3
s, Boain az il sedln
o vldue flsain dia avia
B, =il aum, 83, vla- =g,
AW, HMEAR-I oo

AH HEd Y
H[Q np itd wilbagHiz
Sazons aul 4l sedlA
g M ilhdgHe
Sazad Ay s34 EP
5-3/17E, g s
Hiaudl, 45, MHsaE

73

T -"1""‘-

2Hzias B[R siuliad

orallL g
H-zr izl A 11 /o2y (slnesd)

oqaila L MMl 5L sl Supplying & Fitting OF Cut Flower
for Sculprures at Flower Show Event-2025 =i 514 312 ©)-
ey Al A 1 sor - (winatdq) dl -zt
HaugaiMl 2d @3, el sl el slegiseiien o-
grs3ell [Eodl www.ahmedabadcity.govin el haps. /|
tender. nprocure.com (uzel Mol nsEl, M g-geisl
AlZl 28-39-20%7 Al Y 17,00 2y 1l

well stesml sisdl
LR B ETER T
(qufs 3= su o)
-2 783 2l :-

53 2 a4, 323 (saueu)
(sl yaum)

Al weae ol paggaaslal

wizove ol Mt e Trud Sl e
TEETELRCT oo

Lt

P mMEISlE

il Ry

L 1S TR e e
Frtsmmn W H-:‘ i, Al e
o) 2, & e, e S
gl e sigeas-

P R TR I

ol =,
-l s,

Lt la

baiil] S bl ISR & S e e
i) M, st an o el sl Bossinny samicn daws slasin sl si-l
At bt S T sl el R ARl S gk sl Al i

e D Mo wimsyenly Y£25%1

; h
sl ] gegm ) i)t stsmem sl

e ERTEE e R TR L R e P R R R DR P e U
el ek :-wfq { Yaani i = -k B whos 3 s SR e Eh! Hla
walin Heenm e oo m) 432] sl wnsea s Foldl & seymeas gz aililqus

el i g sl

L fal ;.f\ :I.-:l
e AL kA
MR A 20l el e
LTS

FPRTIR T TR TP 12 -5 I PP TS TR T
ey,
il =
nili, A Wi i

st {4 ) it BR8] o) vt s ey Dl Pt g 8, )
s ey ] e, i ol bl o stips Dt ot sl s
afape e kawi 0l ol 4308, Sl Saviadi sl Wy HIE Kl bresy &
w s =] b Hatie ailhm -nmllh #as-as P B T R T R |
T M i el o e e s s b R e meat Al
wsh Al 3t ol Al s opuil A s wEwm e okl ot asrs
Al sl il s e o, ol A sl e den s sl ad i 4
T il W B u'--*uh-:-d[&u Hh s e ) s (3 sfbopid susqrug
Al -514?'1 vwes faafiout oma el wmilly Ggs Ea andih dishan Jog 428
ok o el dmiadt] & tmin Dl arelll St el i vl Wl mida
ar=priidd =1l Al e b||-3rn|1'. Wi =il - i) s A s W
spichhapanen (a4l 82 e 223l ) w, adzlde dmd s, wRisFie, MuRmE

GUJARAT RAFFIA INDUSTRIES LIMITED
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE

QUARTER ENDED 30TH SEPTEMBER. 2024 (R in Lakhs)
. Quarter | Corfsapanding | Frovous
Mo Feticars anoed Quangranced | Year grdes
NALNM | Je0sRe2) | JusdRend
Unmatitid | Wnudiped Apane

| Tolml biciame Mo O petal b 547.02 TE? 94 | 309121
2 Met Probn / (Loss) for the pariod

|oetore la. sxceptonal ang / o

Extiaiidinary lsim) . B ¥ A.ag LN
3 Mt Peofit | (Lo ) o fhe e

eotorc tox (afior Excaplonal

and | or Exfraprginary lama B8.32 5.99 83.92
& Mel Fiofi| /| (Luss) far b period

after e {aler Excaptionsl

#nd [ or Extracrdinsry inam T.02 5.80 53.87
& Tolal Compriebenslve Inooms fm

ke period [Compriaing Profit/ (Losa)

far the pariod (aflar tas) and Oiher

Comprebanshve Income [afer tax)] r.oz .80 B53.82
& Faid yp Equily Shane Capital 540.45 E40.458 540.45
[ Resaris dpouiing TeeaLITIEN TEMSe) . 1626.78
| Securiiies Premiam Account —_ — -_
i Dl E::ullr Pall -— —_ -
Nl Earnlngs Per Share

(ol Hs. 10V ooch) [for comtinuming

and dlscontinusd cparationf

- Besle 3.13 a1 1.00

- Dnluted .13 o1 1.00

Molg o (1) The obave g an asirect of o detoisa financial rogults for the
Second Cusrter ended 30h Sepiember, 2024 Med with ihe Slock Exchange
pursiiani 16 rogulation 33 of tha SEBI |Listing Oblgalion and Discioaure
Aequiremants | Regu'ations, 2015 The full formal of the sama s avaimbia on
the webaite of the Block Exchangs al www baendia gom and
W AL DImRie oo and also oa the Company's web 5o ot waw. griithrp. com
Far, Gujarat Raffia bndustries Limiled

sidl- Pradeep Bhutaria
Managing Diraclar - DIN . 00284808

Place © Ssnlgj
Dale : 14/11/2024
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1] Tat! |neoms from Operations 358 148.7T0 5T 40
Ml Piafi ( [Loss) lar i perod

(before Tea. sxcaptionsl and |

or miraordingry lfems) 189781 105.08 i 80
I Mt Profit ! (Losg] for the permod

bedore Lax [afier exceplional

e o e e d g feiE) 15T 81 45.84 448 80
if Het Proli ! (loaa| for the pered

afte’ tax 11T.04 330z JI0.TO
5| Tobal Cornprabanie income for e

patind (Compimseng Hroft / {oce) bor

Vhiss: oo bnil] | iy i | i) i

comprohars v Incoma falter ki) 10736 101,42 IT5 48
| Paid-up Equily Share Cagital abd.12 ¥l 12 304,12
7| Rsenvas [exchiding Revalastion

rESErVE an Ghown i st Balaroe

Sheol of Proveu pesi) - - —
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1o sonimeng § SSoonleyed s
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