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NOTICE

NOTICE 15 hereby given that 21st Annual General Meeting of the members of K. Z. LEASING & FINANCE
LTD.. will b hald on 29th September, 2007 at Regd. Office :- 15t Floar, Deshna Chambers, B/h. Kadva
Patidar Wadi, Usmanpura, Ashram Road, Ahmedabad - 380014 {Gujaral) at 11.15 a.m. o Iransact lha
folowing bustnoss.

CREINARY BUSINESS :

1. To recelve, consider and adopt the audited Balance Sheet as on 31st March 2007 and the Praofit
and Loss Account for the year endad on that date and the reporls of the Dirgctors and Audilars thereon.

2. Te Appoint a Director i place of Shr Aameshkumar M Patel, who retires by rotation and being aligible,
offers himsell far re—appomtment,

3 To Appoint Awditars wha shall hold office from the conclusion of this Meesting until the conclusion of
the next Annual General Mesling and to fix a remuneration to be decided by the Board of Directars,

AEGISTERED QOFFICE : BY OADER OF THE BOARD
15T FLOOR, DESHNA CHAMBER FOR, K. Z. LEASING & FINANCE LTG.
B/H KADVA PATIDAR WaADI, ASHRAM ROAD,
USMANPURA, AHMEDAEAD - 380 014

KESHAVIL AL Z. PATEL
DATE 15072007 (CHAIRMAN)

NOTES :

1. A Member enhtled 1o allend and vole is entitled to appoinl a proxy to attend and vote instead of himsalf
and the proxy need nol be a member

2 The Register of Members and Share Tranzfer Book of the Company will remam closed from
27/09/2007 te 29/09/2007 (both days inclusive] for the purpose of the annoal Generai Meetings of the
company

3 Members are reguested 1o intimate the change, 1f any, In ther regislered addresses.

4. Membears are requested to bring their copies of the Annual Beport o the Mesting

5. Members desirous of full meport are requested to wnte to the company at it's Registersd Office.

6. Members inlending to reguire Informaton about accownis to be explained 0 Ihe mesting are requested
te nform the Company at it's Registered Ollice, at least Seven Days in advance of the Annual General
Maating,




21st ANNUAL REFORT

To,
The Sharehciders

K. 2 LEASING & FINANCE LTD

DIRECTOR'S REPORT

four Dwectors have pleasure in presenting the 21st ANNUAL REPORT of your company together with
the Audited Accoumis for the year ended 31sl March 207,

FINANCIAL RESLLT

INCOME 2006-2007 2005-2006
Profit before deprecialion & 1ax 4306987 60 4184830.11
Less ' Depreciation 40277 00 34741.00
Praviswan for taxalian BEEDET 00 384761.00
NET FROFIT AFTER TAX 2G80619.50 3765328 11
Less Transfer to stalutory
Rasarve Alc, 20% 735123 00 FE3066 Q0
BALANCE 2944495 80 JH2282 11
Transfer io Revenue Heserve 2044485 60 J0122682.11
Qoo (]

COPERATION

p———

The Company has earnad nel prohit fAfler Tax) of Re 38806518 50 a3 againat profit of last year of R 376532311 .
there is shght decline in the pralilability of the company

DIVIDEND

Thara 15 tough competilion 0 finance Business, It s in tha inlerest of the company nol to declare dividend and
invest that amourd The company Directors have decided nol to recommend any dlvidend,

DIRECTORATE

In accordance with the provisions of The Companies Act 1958 and the Arbele of Associatian of the Cormpany,
Mr. Rameshbhal N Patel will be releed by rotalion at the ensuwing Annual Generat Meeting and being eligible, offer
{hemselves for re appontment.

DEFOSIT

The company has not accepted pubhc deposit dunng the year and the deposits outstanding are old deposits from
Direclors and ther refative Howeaver gompany has comphed the pavisions of sechon S8 A of companies Act as
well as NEFC regulations




K. Z. LEASING & FINANCE LIMITED

GIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section 217(2AA) of the compamies Acl, 1956 with respect to Direclors' Responsi-
bulities Staterment. it is hereby confirmed

{iv  That in the preparaton of the annual accounts for the financial year ended 315t March, 2007, the applicable accounl-
ing standards had heen followed along with proper explanation relating to makerial departures;

(i) That the dwectors had selected such acgounting palices and apphed them consmstently and made judgmenls and
eshmates thal were reasonable and prudent =0 as 1o gwe 2 trug and fair wew of the state of affars of the Company
at the end of the financial year and of the profit or loss of the Company for the year under review;

(v} That the direclors had kaken proper and sufficient care for the mainlenance of adequate accownting records in
accordance wih the prowisions of the Companies Act, 19566 for safeguarding the assets of the Company and for
prevenhing and detecting fraud and other imegulanties,

(v} That the directors had prepared the acocounts for the financial year ended 31st March, 2007 on a 'gong concern’
basiz

AUDITORS

Mis J M PATEL & BROS | Chartered Accountant, Auditors of the Company hald office until the conclusian of the enswng
Annual General Meehing and are recommended for re appointment  The Company has received cerificate from the
Auditors to the effect that their re appointment, f mads, would be wilhin the prescribed limts under Section 224(1) of The
Companies Act, 1858,

ALDITOR'S OBSERVATIONS

As the ochservations made by auditprs in the Auditers reper read with notes on Aceount arg self explanatory o no further
axplanation require However for NPA provison the company has followed the procedura of witten off Bad debts instead
of NFA pravision. Board of Drrectors arg hopeful to recover the all advances outstanding.

PERSONAL

Dunng the year under rgvigw, the relation batwesn the Management and the employess conbnued to be very cordial.
Morne of the employess of the company were in receipt of remuneratitin in excess of Rs 25000 per month and hence,
information pursuant to lhe provisions of Sechon 217{24} of the Companees Act, 1956 read wath Campanies {Pariculars
of employeest Rutes, 1875 is not furmished

INFORMATION AS PER SECTION 21 7{1) {E} OF THE COMPANIES ACT, 1956

The Company has no activities relating to conservation of energy or technology absorption. There was nenther infigw nor
out go of foreign exchange dunng the year

APFRECIAYTION
The Director record Lheir apprecizhion (3 the company’s share holder, Bank Employeas for their support and look forward
far their co-oparation 1IN the measures beng taken 0 ensure a more prosperous future of the company.

By Order of the Board of Director

Keshavial £ Patel
Flace - ahmedabad (Chairman)
Dale :- 15/7/2007
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CORPORATE GOVERNANCE REPORT

1 K, Z LEASING & FINANCE LTD has over the years been prachcing the prnciples of good Corporate Governanee and
contmuously rewews its investor relationship measures with a view 1o K. £ Leasing & Finance Ltd basically nead and iy
nol to be looked upan as an issve of Complance alone,

The company seeks to achieve this goal by bemg transparent in its business dealings. disclosing all relevant infommation
i an easly understandable manner, being farr to all sharehalders and ensunng thal the company's activities ara
managed by a professionally competent and independent Board of Dhractors

2. BOARDOF DIRECTORS :

The company 1% haing managed by the Board of Directors  The Board consists of five Directors as on 31032007 Since
the company has a Executive Chairman the Board meets Lhe stipulated requiremant of at least 50% of the Board com-
prising Independent Girectors who have no professional andfor business relationship wilh the company.

The consilution of the Board as an 3132007

Shn Keshavlal Zaverchand Fatel
Executive Chairman

Shri Pravinbhiz Keshavlal Patel
Executive Managing Director

Mon Executive & Independent Directors

1 ¥eshavlal Kashiram Patel
Z Rameshbhat N Patel
3 Gandalal Ambalal Patel

The meetngs of the Board of Directors were hetd on the following dated dunng the year

The Atendance of the Directors of the company at Ihe Board Mestings and Annual General Maeting (AGM) are as follows

Mame of Director No of Attendance Sitting
Meectings of lagt AGW Fees
Held Attn. .

Shri Keshavlal £ FPatel 13 13 Yes Ml

Shri Prawinbhai K Fatel 13 13 Yes Hil

Shrr Rameshbhai K. Patel 13 9 Yes il

Shn Keshavlal K. Patel 13 3] Yes Ml

Shn Gandalal A Patel 13 T Yes Hil

3. AUDIT COMMITTEE

Managing Director Other Members
ShrP. K Patsl Shri K K Patel
Shn G A Patel

The Commitlee met 4 times on 28th Jun, 2006, 30th September, 2006, 29th December, 2006 and 23rd March, 200
during the financial year 2006-2007 and the atlendance of the commitlee were a3 Kllows

Name of Director Mo, of Meetings Attended

Last AGM

Held Attended T
Shri P K. Palel 4 4 Yes
Shri K. K Palel 4 3 fes
ShnG A Patel 4 2 Yes

Ho Remuneration/sitting fees are pad to the members of the Audd Commiliee

4

B ——————
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*

4. REMUNERATION POLICY :
The company has iwo Executive Direclors on the Board, whose appeintment and remuneralion has been fixed by the
board and i terms of the resglution passed by the members

In wiew ofthuz K 2 doe= not have 8 Remuneration commultes. The Board delermines the remuneration of lhe Managing
Dwreclar.

8. SHAREHOLDERS ! INVESTORS Grievance commitiee
Termms of Reference

The cempany has formed mvestor/sharcholder gngvance commiltes to ensure redress a1 of sharcholder and wnvestor
complamils relating Lo transfer of shares, non recewst of declared Dividend, Annual Reports ate

The committee normally deals with the following matters

a) TransferTransmisston/Transposiion of shares, sssue of duplicale shares, consolidation of sharesisubdivision of
shares

h] Review of Dematerabzatien of shares

c} Normal day to day matters & all other matlers as preserbed and delegated te 1he committee by the board from tirme to
time The mingies of the committee meslings are noted and ratfied at every ensuing board meelings

Composition of committes
The Commitiee comprises of the Tollowing Cirectors,

Chairman Other Members
shiK Z Pats ShriR M. Palel
EhnG. A Palel

The Comgliance Qfficer

Zhn Samir & Patel is \he comphance Officer
The committee met on 20% Jun, 2008, 20lh December, 2006 dunng the financial year 2008-2007

Mame of Direclors No. of Meelings Attended Last AGM
Held  Atended

Shn kK £ Patel 2 2 Yes

Shn R W Patel 2 2 Yes

ShnG_A Patel 2 2 Yes

Dunng ihe year ended 31032007 the company did nol recove any complamt
o Remuneraticn/situng fees are pad to lhe members of the Investor Grevance Commiltes.

This commmittee meetng 15 held generally twice 2 moanth During tha financiat year endad March 31,2007, 2dmetings werg
held

Mo Remunerationdsitting fees are paid lo the members of the Sub Commiltes of divectors
General Body Meeting

Details of the Annual General Meeting{AGM)

AGHM Finanocial Tune Location where AGM was AGM
Drate Year held i the last 3 years My
20092007 - 2008-2007 MM15am 15t floor, Deshna Chambaer 21st

Bfh Kadva FPatidar Wad,
Usmanpura, Ashram road,
Ahmedakad-380014

20092006 - 2005-2008 1M16am A5 Above 20th
24/09/2005 - 2004-2005 1Mtham &8 Above 18th
Disclosure :

A} Relaled party transachon wilh them as required under accounting standard 18(A5-18) are furnished under paragragh
nc 21 of the notes o the account attached with the financial statement in the year ended 3T/342007.
E) There has neither been any non comphance of any legal provision of applicable law nor any penally, stricture

Imposed by the Stock Exchange or SEBI or any other authoriles on any matlers relaled to Capital Market dunng last
three years
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Means of Communicatians

Hall yearly repart send la each
Household of sharsholders
Dwzarterly resulls sent 1o each
Househgld of shareholdaers

Mews Papers normally published in

Any web site where displayed
Whether any adverhsement also
displayed Officizl news releases and
presentations mads 10 inshiuions
or investorstanalysis

Whether managemant dizcusmons
and anglysis farms part of

A&nnual Report

Whalher sharehoiders information
sechon forms part ol Annual Repaorl

Geperal sharehmider's Information

a) Annual General Meetng Date
by Time
G} Wenue

Financial Calendar
21st Annual General Meeting
18l Quarterly Resull

Znd Quarterdy Result
3rd Duartarly Result

Baoak Closure Date

Ovidend Payment date

- Mo
. Mo

- Frea Press Journal Western Times
Enghsh & Gujarall Daily
- Mo

- Mo prasentatign made

- Yes

- Yes

Satarday 29th September, 2007
M1t5am

K. Z. Leasing & Finance Ltd,

15! Agor, Deshna Chambers,
Bih Wadva Fatdar Wad
Usmanpura, Ashram road,
Ahmedabad-380014

20th Septamber, 2007
2910 July, 2006

16th Dotober, 2006
16th January, 2007

27th Septembar 2007 to
29th September 2007
(Balh days mclusiva)
M.A

demalerialised

List of Stock Exchanges

S Stock Exchange where listed Address

M

1 The Stock Exchange, Mumbai Phirpze Jeejaebhoy Towers,

Dalal Straet,
Mumbai-400021

Listng fees for the year 2007-2008 have bgen pad to the abowve Slock Exchange walhin shipulated period,
Demal of shares 22 26,380 Equity shares which 15 around 72,21% of the pad up captal a5 on March 31, 2007 has been
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’

Stock Exchange Codes
Equity Shares
ESE
{SIN NO  INEQQSCOH015

Markel Price data | Slock perfermance in companson with BSE sensax
Schnpt Code 511728

Tor the perod Aprrl 2005 o March 2007

Cate Market price
High Low
April 2008 268 204
i May 2008 875 321
Jure 2006 5.5 217
July 2006 2.28 207
Algust 20046 2 50 21
Septernber 2006 225 1.63
Cctober 2006 153 1.73
Movember 2008 09 1.58
December 2006 440 4.40
January 2007 4 B0 460
February 2007 43 4.31
March 2007 4.13 418

{Source  BSE websile)

The Equity shares of the company are traded 0 the {company) demat mode for all the mwestors. The share transfer
request received un physical form is regislered within an average perod of 15 days. Requests for Dematenalization
{Demat) recewed from the shareholders are effecled within average period of 15 days. The company. as per SEBI
guidelines, offers facility for Transfer cum Dematenalization  Under the saed system. afler share transfer 15 effecled, an
option letleris sant to \he transferee grang delals of Lhe transferred shares and requesting him incase he wishes 1o
demat the shares, ta approach & Repositery Paricipants(DP} on Lhe basis of the aption letter generated and ssus a
Cemat Request and send o to the company along wilh The option letter On 1he receipt of the same, he company
dematenalzes the shares  Incase Ihe transferee 1s nol interesled in dematenalisation he need not take any action
and the eompany dispatches physical share cedificale after 15 days from the dale of such option lelter

Cistribution of Shara holding
Rangetin Rs.) Tetal Holders Total Holdings % of
lin Rupees) total
1- 5000 47649 7422640 24.41
S001-10000 232 2077640 BE.B3
100Q1-20000 7o 1187830 304
20001-30000 ' 23 571860 1.88
30007140000 g 214000 070
40001-50000 g 4140014 1,36
50001 -4 000D 21 1405420 4,63
100001 -as above 37 17104610 86,24

Tolal B175 30412000 100.00
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SHARE HOLDMNG PATTERN OF K. Z LEASING & FINANCE LTD.AS ONI1STMARCH, 2007

Code Category of sharehaolder Total Mo of shares Mumber of Shares| Percentage of
held in dematena | Shareholding
hzed from
& ) Shareholding of Prampler and Fromoter Groupd
1 (indian
(4 | Individuals/Hindu Undivided Family 653000 553000 21 47
(B} { Centra! Government/State Government{s) Ml il kil
{C) | Bodies Corparate Mk M Nk
(D} | Fmancial Institutions/Banks til Ml Ml
Sub Total{A) (1} BEI000 &53000 2147
2 |Foreign il ] Mil
Sub Total (A) (23 NIt Mit Ml
Tolal Sharghalding of Fromolar and Promoter Grou
AT = A1)+ (A) (2) 853000 6953000 2147
(B} [Pubht Shareholding
1 linsbivlions Mt Ml Mil 1
(A | BMutual Funds/JT! Mil Ml Mil _j
{BY [Fmancia! Instilulions Banks M Ml Mil
Sub Taotal (BY 1} Ml Wl Mil
B2 |Mon Institutions
{4 | Bodigs Corporate 43148 86148 Jng _j

(B} |Indwiduals
i, Indwidual Shareholders holding nominal share

capital up to Rs, 1 Lakh 1142091 234271 37 55
n Indwdual Sharghoiders holding nominal Share ]
capital v excess of Rs. 1 Lakh 1152081 1152951 37.9%

{C) | Any Other {specify} NIl Nl Nik
Sub Total (BY{2) - 2IBBIO0D 1573380 853

{B) | Total Public Sharehoiding (BI={E){1)}+(B}N2) 2384200 1573360 T8.53
ToTal (A) + (B} 3041200 2226380 100

C) | Share held by Custodians and against Which
Dipository Recewpts have been issued Ml Ml Mil

Grand Total (A)[B]{C}) 3044200 2226380 100

Cutstanding GOR's/ADR sMWariants or any
Convertible instruments, conversion date and
Likely Impact on equity . MNA
Address for Correspondenca © K, Z.Leasing & Finance Ltd.
Deshna Chamters, B Kadva patidar YWadi,
Usmanpura Ahmedabad-380014
Registrar and Transfer Agenl Intime Spectrum Registry Ltd.
©-13, Pannalal Sk Mills Compound,
L B. & Marg, Bhandup{) Mumba-400078
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AUDITORS CERTIFICATE ON CORPORATE GOVERMANCE v

To the Members of K. Z LEASING & FINANGE LTD.

We have examined the Complance of cunditons of Corparate Governance by K 2 LEASING & FINAMCE LTD.
Anmedabad for the year ended 31st March, 2007. as sUpulated 1n Clause 49 of the Listing Agreement of the said
Cormpany with the Stock Exchanges, with relevant records and documents manlaimead by the Company and furnished 1o
L%

The Compliance of condilons of Corparate Govemnance s the responsibility of the Management. Our examina-
ticey was limted to procedures and implementabion thereof, adopled by the Company for ensuning the Compliance of the
condinons of the Corporate Govermance It 1s neither an awdit nor an expression of option an the financeal stalements of
the Campany

in our opmmen and o best of our nformation and according to the explanabion given to us, we certify that the
company has complied with the conditions of the Corporate Governance as stipulated in the above mentioned Listing
Agreement

As requred by the Cuidance Note issued by the Institute of Chartered Accounlants of India, we have to stale that
as per the records mantamed by the company, generally there woere no invesitrs gnevances pending for mose than 30
days

We Further state thal such Comphance s neither an assurance as to the further wabiliy of \he Company nor the
efficiency or effectiveness wilh which the management has conducled the affairs of the Company

Flace Ahmedabad For, J M Patel & Bros.
Chartered Accountants

Date  1S07FR2007

J M, Patel
{Progrietor)
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ALUDITORS REFORT *

To

The Share Holders.,

K.Z Leasing & Finance Lid.
Usmanpura, Ahmedabad

We have audited the atlached Balance sheetof K 2 LEASING & FINANCE LTD.as on the 31/03/2007 and alss
the Profit & Loss Afc ! Cash Now Statement of the Company for the year ended on that date annexed there to. There
financia slatemenl are the responsibility of the company management Cur responsibiity 15 to expréss an ophion an
thase financial statement based on cur audil

We conduet our audit In accordance wath audiung standards generally accepted m India  Those standards
require that we plan and perform Lhe audil to abtam reasonable assurance about whether the financial slatements are
free of malenal misslatements, An audit includes examining, on @ tesl basis, swidence supporting the ameount and
disclosures in the financial stalements An sudit alse include assessing the accounting prnciples used and sigrlican
esimales made by management as well as evalualng the overall finanoial slatement presentalion We believe Lhat
our audil provides a reasonable basis for cur opinon,

AS required by the compames(Audilors Reporl) order, 20032 issued by the central Govermment in lerms of section
227(4A) of lhe companies Act, 1986, we give in the Annesurs a staternent on the matters specified 4 & 5 of the sad
arder,

Further ta cur comment in the Annexure referred to i the above paragraph we reper that

{A) We have abtained all the informalion and cxplanations which to e best of our knowledge and bekel were
necessary for the purpose of owr audit

{81 In our Cpinion.proper books of sccounts and cash flow statcment, as required by law have been kept by the Campany
50 as far it appears from our examination of the books

(C} The Balance sheet and Prafit and Loss Account and cash flow statement deall with by Lhis report are in agreement
with the books of Account

{C% In our opinion the balance sheet and the profit & 085 account comply with the accounting slandards referred 1o n
sub-seclion (3C) of section 211 of the companies Acl, 1856 Except accounting standard 28 {Impairment of assels),
AS-27 (Tax on Income) and AS-18 (Relaled party discloser)

{El On the basis of written representations recewved from the directors as on 31/03/2007 and taken on record by the
board of direclors, we report that none of the direclors are gisqualified as on 31/03f2007 from heing apponted as &
director In terms of clause {g) of sub-section {1} of section 274 of the companies Act, 1856,

Subyect 1o the foregoing, in our cpunion and o lhe best of our information and accerding Lo the explanations given
to us, the saud balance sheet and profit & loss aceount read logether with notes therson, give the infermation required
by the companies Acl, 1856, in Ihe manner sa required and give a lrug & fair view n conformity with Lhe accounting
principles generally applicable in India

1} case of the balance sheet, of \he state ol affars of the company as al march 31, 2007 and
iy in case of Profl & Loss account of the Profil for the year ended on that date

wi} it case of Cash Flow Statement of the company for the vear ended on that date

Plage Ahrmedabad For, J M. FPate! & Bros

Chartered Accountanls
Date - 15072007

1 M Patel
(Proprietor}
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ANNEXURE TO AUDITORS REFPORT AS ON 31/03/2007

{1] INRESPECT OF FIXED ASSETS

{#) The company has maintained proper records showing  ful parliculars, including guantitalive
delails and siuabion af fixed asseis |

{) As explained to us, ihese fixed assets have been physically venfied by the managemenl at resonabla
intervals, no discrepancles were noticed on such verfication

{cy In our opimon lhe company has not drispese & off a part of fixed assets dunng the year, which wall
affect the gming cancern of the company

{2} INRESPECTOF ITS INVENTORIES.
(a} Physical verficalion of Inventory has been conducted al resonable interval by Ihe management.

1‘ (b} The procedures of physical verification of inventory followed by the management arg rescnable
and adequata in relation to the size of the company and nature of busingss

(c) The company 15 mamlaining proper records of inventoy. There ware no material descrepancy
notrced an physical verficalion

{31 IN RESPECT OF LOANM, SECURED QR UNSECURED, GRANTED OR TAKEN BY THE COMAPMNY TO!
FROM COMPANIES, FIRM OR OTHER PARTIES COVERED IN THE REGISTER MAINTAINED UNDER SEC-
TIOKW 301 OF THE COMPANIES ACT 1956,

P (a} According to the information and exptanation gewen to us, The company has not grantedftaken any
loans, secured or unsecurad, lofdrom compames, firms, of other parlies covergd under section 301
of the companies Act, 1856 excepl deposits accepted from promolers

ib) Az stated by management |h: rate of inlerest and cther tarms and condilonzs of the unsecured loan
laken by tho company are prmafaco not prejudicial to the wmiterest of the company

{c) Payment of the pnngipal amount and interest are also reguiarly repaid and repayable on demand.

{d) There is no overdue ament 10 respect of loan laken by the company. In respect of loans given by
lhecomapny these are repayable an demand and lhaerefare the question of ovardue amounts does
ngt anse

(4} Inaur opnion and according ta the information and explanation given to us, there are adequate internal
cantrof procedures conmmensurale with the size of the company and the nalure of its business for Lhe
purchase of fixcd assets and also for the sale of shares

{5] INRESPECT QF THE TRAMSACTIONG COVCRED UNDER SECTION 301 OF THE COMPANIES ACT 1956

(a) Inour opiman and according Lo the imlarmation and explanalion given to us, there are ne transactions that
need to be entered in to the register mamtaingd under saction 301 of the Companies Act, 1856 except
deposits accepled from promoters

{6) The company has not accepted any deposits from the pubhe

{7) Imour opiman, the internal audit system of the company 1s commensurate with ts size and nature of s
business

{3) As this company 1= 10 the tusiness of (inance and therefore cost records under section 209(1) {d} does
nal arises

{8y IN RESPECT OF STATUTORY DUES

{a} According lo information and explanation gwven 1o us, The company is tegular in depositing undes
puled statatory dues including Provident Fund, Investor, Education and Protecton Fund, Employees
state Insurance, Income-tax, Sales-Tax, Wealth Tax, Custom Duty, Excise Duty, cess and any
clhier statulory dues with the appropriale authonties

() Accordmg to mnformation and explanation given to us, there are ng cases of non-deposit with
appropriate authorities of disputed dues of income-lax, except appeal for ALY 2001-02 is pending
with hiohorable tnbunal Ahmedabad gustom tex, wealth tax, excize duty

1
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(10}

(11}

{12)

{13)

{14]

(15}

(18]

{17

{18}

(19

(20

(21

(22}

23)

{24)

{235)

Place - Ahmedabad For, J. & Patel & Bros,
Date 15-07-2007 charterd Accountants,

The company has no accumulated Josses and has not incurred any cash losses dunng the fingancial year
covered by our audit ar in the immediately preceding financial year,

Bazad on our audil proceduras and according to the imformation and explanation given to us. we ara of the
amnien that the company has not defaulied in repaymen! of dues ta financial instilvlions, banks ar deben-
ture holders.

In our opimion and according to the information and explanation given to us, ng loans and advances have
begn granled by the company on the bass of secunty by way of pledge of shares, debenture and other
securities

As explained {0 us, | is the company’s intention lo make mveslnanls on a long term basis and therefore
it 15 nol deahng or frading in ghares, securlies, debenture and other invesiments

The company has maintamed proper regords of transachons and contracts in respect of trading in secu-
rihes, debentures and other investments and timely entries have bean held by lhe company i its awn
name.

According ta infarmation and explanation given to us, The company has nol given any guarantee for lnans
taken by oihers from bank of finance nstitulions

According to information and explantion given 1o us, The company has not rtarsed any term lgan dunng the
year under review and hence gueshon of its apphcation does netl arise

Accarduing to infeemation and explanation given to us and on an oversll examination of the bakance shesl
of the company there 15 praper utihzalon of all shart term and leag lenn resources and as per objeclives
of the campany

Dunng the ygar, the company has not made any preferenhal allotment of shares to parties and companigs
covered in lhe Register maimained under section 301 of the companigs Act, 1958

dccordmg Lo the wnformalion and explanaton gven 1o us thers 15 no dabenlurs issue therefore this clause
i3 not applicable

The company has not raised any money by the way of pubhe issue dunng the year

In pur opimon and according to the nformation and explanations gwven to us, ne fraud on o by the
company has been nouced or reported dunng the year, thal causzes the financial statements 1o be mater-
ally misslated.

The board of Direclors has passed a resolution on dated 30/08/1998 for the non accepiance of public
dapasits

W E_F, dated 3I0/Q8/2002 the company has not aceepted public deposit and old deppsits {except from
promoter and relakwe) werg repand.

The company has comphed with the prudeabal normes relatng to (noome recognibion, accounling slan-
dards, assel classificalion and provisioning for bad and doubliul debis as applicable to o

The company has receved regisiratian as provided i secton 451A of the Reserve pank of India Act, 1934,

{ 4. M. Patel)
M oom  FC A,

12
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K. Z. LEASING & FINANGE LTD.
BALANCE SHEET AS AT 31/03/2007

FARTICULAR SCHEDULE M3rz0o7 MOXZH086
SHARE HOLDERS FUNDS
(&) Share Capital 1 3041200000 3041200000
{B} Reserve & Surplus 2 28581164 5B 25000545.08
LOAN FUNDS
(4] Secured Loans 3 327173068 2BOEZZ4 25
(B] Unsecured Daposits 34 B726545.00 44008925 20
69051445 45 627096595.33 j
APPLICATIONS OF FUNDS - -
FIXED ASSETS
(A} Gross Block 4 1085812 Q0 105566200
{81 Less - Ceprecialion 325522 00 28524500
76425000 FF0417.00
NET BLOCK ¥54290.00 F70447.00
INVEETMENT 5 09040229 86 ) 56705688 81
CLURRENT ASSETS LOANS & ADVANCES
(Ay Cash On Hand & Bank Balance 5 42502233 00 2TTINIH0 14
(BY Loang & Advances 7 16504282 00 28550427 838
{C) Other Current Assets A 1230633 50 T01278 &0
G0237158.50 S70G1B66.52
Less  Current Liakilities & Provision 8 971801 0O 426415 40
MET CURRENT ASSETS 59265357.50 55235451.52
MISC. EXPENDHTURE
Ta The Extenl Mot Wniten off ) 21672 00 24268 00
69051449.46 62709695.33
Subject to our Audi) Report of Even Date Curecior

Far, J M PATEL & ERCOS
Charterd Accountants

il M PATEL)
MCOM FC A

Ftace . Ahmedabad
Date  15/07/2007 -

1 KESHAVLAL ZAVERCHAND PATEL

2 PRAVINKUMAR KESHAVLAL PATEL

3 RAMESHKUMAR HARANMDAS PATEL
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| K.Z. LEASING & FINANCE LIMITED ]

SCHEDULES FORMING PART OF THE BALAMCE SHEET

PARTICULARS

AS AT
31-3-2007

AS AT
31-3-2006

SCHEDULE 1 AUTHORISED CAPRITAL
3200000 Eguity Shares Of 10/~ Each

ISSUED & SUBSCRIBED & PAID UP CAFITAL
041200 Equity Shares OF Rs 10/~ Each

SCHEDULE 2 RESERVE & SURPLUS

STATUTOQORY RESERYE

{Under section 45-1C of the RB| ACT,1834)
&5 per last Balance Shest

AQDC - Transfer from PEL Alg

REVENUE RESERWVE

As per last Balance Sheet
Add - Transfer fram PAL Afg

SCHEDULE 3 SECURED LOANS

0 against iixed depogits(The Maynrrmar Bank)
GO Bank

SCHEDULE 3A Unsecured Loans

1 Relatives
2 Directors
3 Secunly Deposite

4248986 95

735123 90

20751558 13

2944405 60

125072 43
3141767 45

S270466 00
1028876 00

427000.04

320004000.00

J2000000 00

32000000.00

32000000.00

J0412000.00

304120600 0D

30412000.00

30412009.04

4
4985110 845

23698053 73

4248086 .95

20751558 12

2BER1164.58

250'@0545,133

3271715 B8

2896224 25

B726545 Q0

4400925 00

SCHEDULE 4
SCHEDULE OF FIXED ASSETS TO AND FORMING PAAT CF THE
BALANCE SHEET AS AT 315T MARCH Z2007.
;

® PRRTICULAR JPEHING AZCIT DECUCTICN DECLETI “UTAL ON CEFRUP TS| FORTHE [TCTAL DEPR.| NET
W SaLANCE ADJUSTMEN" S0E0T JN0GR2ME YEAR sy Won
Fermiturg Jaa461 B8 129448 15412 140800 224661
! | Computer m 14140 - 165151 GHO04 15767 & 4330
& [ OMice Building E&a200 LYK 93Thd L 102651 455340
Total 1055662 Hil il Hil 1085812 HExE 02y J2552E T4




(" 21st ANNUAL REPORT )

SCHEDULE 5 INVESTMENT

Quoted

-

1000 shares of Fs 10 each in Akshar Finance Lid 10000 00 1000000
1500 shares of Bs 10 gach in Wall Fack Paper & Cont Lid 180030 20 18000 00
100 shares of R5.10 each in S N S Diagnosucs Lid, 2000 Q0 2000.00
100 shares of Rs.10 each in $ N § Laboratones Lid 100000 | 100006
250 shares of Bs 10 gach in H B Stock helding Lid T50.00 1500 00
125 shares of Rs 10 each in H B Portfile Leasing 1td 375.00 Gag
125 shares of R5.10 each in H B Estale Developers Lid 375.00 LR L]
B0 shares of Rs. 10 each in indag Product Ltd 80000 €00.00
160 shares of Rs 10 each in Shatds Plywood ind Lid 1520.00 1920 00
100 shares of Rs 10 each v Mag Charles (1) Lid 1000 G0 1300 00
200 shares of Rs 10 sach in Modern tnsulator Lid 1000 Q0 100000
87 shares of Re.10 each in Grgame Chemel Lid 121 00 12100
50 shares of Bs 10 each m United Leasing L 252 00 262 00
152 shares of Rs 10 each i Centunon Bank Lid 0.00 237500
126 shares of Rs 10 each m [spat Alloys Lid 786 00 756 00
1170 shares of Rs 10 each i Apple Finance LW 23740.00 25740.00
100 shares of Rs 10 each in Apple Credh Corp Ltd, 4825 00 A825 Q0
1196 shares of Rs, 10 each i Parasrampuria Synth. Lid, 2382 004 2392 00
150} shares af Rs.10 gach in Nahonal Steel Ind Lid 5700.00 5700 00
10 shares of Bs 10 each in Tirupati 1nd. {1} Lid 285 Qa 285,00
70 shares of Rs.10 each i Aml Chemical & tnd Ld 420 00 4201 O]
400 shares of Rs 10 gachati K M F L. 1600 ol (LLIRE Y,
100 sharas of Bs.10 each 10 Surya Prolen Lid 350,00 350.00
3 shares of As. 10eachhn @ S T Lid 1950 0C 1850 00
1000 shares of Rs 10 each i Glebal Trust Bank 129000 0D 19000 00
300 shares of Rs 10 each i TV Today 28500 GO 28500 00
37341 shares of Rs. 10 each in Uco Bank 1021015 &2 10311582
TEO0S shares of Rs, 10 each in Bank of Maharastra 2890784 25 BOER38.50
232 ghares of Rs 10 2ach in Indoco Remedies Lid 68521 20 BB521.20
943 shares of By 10 each Punjab Nations! Bank 41621000 3ETTT0 00
14809 sharas of B5, 10 each i Gujarst N R | Crock Lid sg2220 a0 232625 00
Y496 ghares of R5, 10 each HT Wedia Ltd 0og 383580 00
550 shares of Rs 10 gach Jat Awways (1) Lid GOS00 OO S80500 .00
24000 shares of Rs. 10 each nRNRL 546925.00 0.40
5500 shares of Rs 10 each in Relance Fatroum Lid 47700 00 D.an
Un quoted
2640 shares of Hs 25 each n The Mavrurman Co Op Bank Lid 65000 GO G6000.00
1 shares of Rs, 100 each in Standard Co. Op. Bank Ltd. a0 0 100,00
10 shares of Rs,100 each in The Royal Co Op Bank Lid. 100000 1400 00
Mutval Fund 1204505 06 1854505068
RBI Capital Gain Bond AT3IR2T.23 37382723
9040225.96 BE79555 B1

Tota! market value of Quoted Investment Rs 6202879.7%
Tatal market value of unguoted investment Rs, 2481372 65

-
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| K. Z.LEASING & FINANCE LIMITED

SCHEDULE 6 CASH & BANK BALANCE

»

CABH ON HAMD .
BALANCE WITH SCHEDULED BANKS

In Currenl &fz [Uron Bank of |ndia)
In Fixed Beposit {(UCO Bank)

BALANCE WITH NON SCHEDLLE BANKS
In Currenl Afc (The NNC Bank Ltd )
in Fixed Deposit Afc (The NNC Barnk Lid ]

SCHEDULE 7 LOAN & ADVANCES
Hire Purchase

Housing loans

Current unsecured loans
Diwvidend Recewable
inler corporate Loan Afc

SCHEDULE 7 A
TDS

SCHEDULE §

(A) CURRENT LIABILITIES

Secuniy Deposits

Cther Liabilities {Exp$)

TD S Payable

Income Tax Prowision (A Y 2006-2007)
Fringe Benfit Tax Payabla

SCHEDULE 9 MISCELLANEDUS EXPENDITURE
Freliminary Exp (24268-2698)

SCHEDULE 10 INCOME FRCM CGPERATION
Loan Imter2st Income

SCHEDULE 41 OTHER INCOME
dividend Income

Interesl Received an deposits
Share profit Afe.

tMutual Fund Profit

0o
40000000 00

000
2500000 06

2263.00

40000040 00

2500000 00

10814 06
4339 06

25200000 00

14906 03
2500000 40

42502263.00

27730159.14

18455 Q0
22464 00
16261618.00
0o
181725.00

23455 Q0
30984.00
28408961.00
86047 88
0.04

16504262.00

2355'[_'&2?.35

1230833 50 781279.50
0.00 1100060.00
330154 D0 286555 0D
55556 00 45099 00
581203.00 368181 00
4888 00 16800 00
971801.00 §26415.00
21572 00 24268 00
2475321.00 |  3415382.00
450045 71 585420.90
2054456 00 1000862, 00
2022780 07 2328417 20
0 B0 236230 65
5468191.63 4154730.87

I .
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SCHEDULE 12 ADMINIETRATIVE AND OTHER .
Office exp T3336 08 BR7E0 00
Prinling & Stalonery exp 12927.00 9760 00
Postage & Tele Exp. 42859.00 51599 00
Legal & Professional gxp 25100 00 40000 00
Rates & Taxes (Mumcipal) 18233 DO 2201100
Petral axp. 905,00 20075 00
Elecine power xp 4233904 42858 00
Salary wages & Bonus A3 300,00 FEATO0 00
Dhtector Remuneration 264000 Q0 264400 00
Traveling exp - 2515.00 102826 00
Registration filing feg Exp 1530.00 200000
Stamp exp .00 50 00
Professional tax 1000 Q0 1000.00
Advertine exn =800 a0 BBOC GO
Membership & Subscription 917300 6100
Audit fee 23000 0 2800000
Company Secretory Fees 15000 00 aon
Commssion & Brokerage R4TAG 47 170481 72
Computer maintenance exp 1175 00 11438 00
ar Mamanance 2350 00 0 oo
Bank charges 2040 00 2950 00
Stock Exchange listing lees 10000 00 1000000
Staff Welfare exp 16653 04 T1470.00
Ofhce mantenance axp, [EXA]1) 12362 00
Godown renl 48000 00 45000 00
Bussiness Promoton Exp 770000 ooo
Scooler repanng exp 2845 00 7845 00
Bank Inlerest exp 1671207 Q0 B423A87 92
Demat Delwery charges o0 00 AR
Demate Charges 21000.00 25458 O
Transactan Tax 272 63 ¥2.91
Annual Cuslodian Charges G271 00 9312 00
Secunles Transachon Tax 6450 89 16823 00
Service Tax 6708 24 2267 66
Annuat General Meeting Exp Cog 18574,
Collechon Expenses OO0 18000000
Stamp Duly Exp. 5771 81 1311.58
Misc Expanses 4544 08 GO0
Cornvayange Allounces Exp STB0O 00 aon
Staff Traming Expencses 0ao 4850 00
| 2050690.13 7901309.76

SCHEDULE : 13

HOTES ON ACCOUNT
A} SIGHIFICANT ACCOUNTING POLICIES

(a) Pasis of Accounting:

Agcounting are prepared under histoncal cost convention Revenues are recogmsed and the expenses are accounted
laron an accrual hasis with prowsion for all known habilities and loeses cxcept to the extent that (1) Inceme in respect
of Non Perforrming Assets 15 recognised only when received as prescribed by the prudenhal norms issued by the
Reserve Bank of (ndia for Non Banking Financial Compamas and (2} There were no provision foe lower marked value of
securbes(investments) as there were frequent change i market prices

{b) Revenue Recognition ;
1. Interest Income on accrusl basis except N PA aecouns (f any.
2  Senvice charges on accrual basis
3  Henl Income on acerual basis excepl lease lncome.
4 Dradend income 15 accounted for an recept basis

(¢} EXPENSES:
{1y Al Expenditure are on mercanhle basis
{2) Interest rales on unsecured loaps are decided by the Directors

16




[ K. Z. LEASING & FINANCE LIMITED . |

(33 e Purchase advances alse-ncludes the other iype of advances guaranteed edher on fixed assets or
personal guarantes of the toanse
{4) Bad & Doubthul advances written oft as and when no rocavery instead MPA of prowsion

(o FIXED ASSETS,
& 1 Fixed Assets gre staled at cost
2 Machinery are ping with leassee and used by them
3 Depreciation has been charged on 5 LM, as per rale prescnbed o companias Acl
4 Depreciatort has been chargad for the full year rrespective of the date of purchasa/sale
(B) Prelimnary Expenses will be written off at the ratg of 10% of WOV

(BYNCTES ONACCOUNT :
{137 All the Balances of loans and Advances, leassee, depositors, and secunty depositors are scebjecl to ther
Batances confirmation
{2} Inlhe opmnion of the Board of Bireclor, Current Assets loans and Advance of Huziness at least equal to the
amount al which they are stated
{33 Addmional Informaton Pursuant to paragraphs 31} (1), 4B and 4C of Partl] of schedule V] of the companies
Act 19566 These clause are nat applicable to cormpany as company is lease finance company

{4} AUDHTORS REMUNERATION 311342007 311312006
1 Audit Fees A0007- 5000;-
2 Cther Matler fens (Tax Audily 4000 A000-

_80004- 9000/

{5} The Board of Dhrectyr have accepted deposds from close relalives of Directors The company has filed annual return
wath R B | 1in timg The company al preseni maintaned fowdity rabe as required by non banking finandial, compa-
res fules {1871) of R Bl There 1s no default of repayment of depasits logether with inlerest Prospecius 1n hau of
advertisement have not been produced befors us

) Previous year figures and Security Deposils are regrouped
SUBJECT TO QUR AUDIT REPORT OF EVEN DATE

FOR J M Patel & Bros,

Chartered Accountants 1 Keshavial Zaverchand Patel
Chairman

i M Pately 2 Prawnkumar Keshavlal Patel

MCOM FCA

Place Ahamdabad Managing Dhreclor

Oate  1HI072007
3 Rameshkumar Marandas Fatel

Director
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SHCEDULE 17 BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS FROFILE

1. Regisiration Details

Stale Cade 04

Registralion No. . BB6d

Balance Sheef Date ©B1S8T MaRCH, 2007
2. Capital Raised during the year jAmount in As. Lacs)

Fublic lzsus ML

Rights |ssue HIL

Bonus lssue ML

FPrivate Placement ML

3. Position of Mobilisation and Deployment of Funds{Amount in Rs.l ags]

Tolal Liabilties . 680.e1
Total Assels BE0 4
Source of Funds

Fiad up Capital Lao4 12
Reservas & Surplus © 286 81
Secured Loans C32.T2
Unsacured Loans BY 27
Applicatipn of Funds

Met fixed Assats 7 54
Investmen! 90 44
Mel cutrent Assets 582 65
Misc Expendilure 022
Accumulaled Losses 000

4, Performance of Company (Amount in Rs. Lags}

Turnover 70 44
Total Expenditure 3677
Profit & Loss Belore Tax 42 67
Profil & Loss After Tax 35 81
Earning per share in Rs -1
Dividend Rate ML

§, Gengric Names of Three Principal Praducts/Services of Company [as per mongtary terms)
Items Code Mo M A

Froducl Desgrniption Hire Purchase
[tents Code No CMNA

Froduct Descnplion Leasing

llems Code No N A

Frodusts Descnpucn Bl imslcounting

The company undertakes the financial services achivilies like Hire Purchase, Lease Finaneing, Buils Discounhing

Flace Ahmedabad Far & ©n Behalf of Board of Directors
Cate - 150072007 For, K. Z. LEASING & FINANCE LTD.
CHAIRMAN

(KESHAVLAL £ PATEL)




K. Z. LEASING & FINANCE LIMITED |
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[- K. Z. LEASING & FINANCE LTD. !
CASH FLOW STATEMENT FOR PERIOD ENDED 31/0372008E
X —rr
: PARTICULAR ] FOR THE FOR THE
: YEAR ENDED YEAR ENDED YEAR ENDED
' Rupers MOIPA07 31!03}2{!0_5_
A, CASH FLOW FROM OPERATING ACTIVITIES
Nat Profit Before Tax And Extra Ordinary llems JEA0818 50 4133488 11
ADD BACK :
(A} Deprecistion A0277T 00 34741.00
i {BY Prelimnary Exp. wiol 2696 00 2698 0}
r 42873.00 AT437.00
. Deduct ;
: (A} Dwvidend Income 40004571 589420 80
£ {B) Share/M Fund Profit 2322789.92 2664847 97
j 341373563 3154068 87
' Operating profit befare working Capilal changes J09856.87 1MGASTY 24

;
1
|

Adjustment far Werking Captial Changes
Decrease/{-} Increase in Lpans & Advances
Increase in Currenl Assels

Inerease in Current Liabihities

CASH FLOW FROM OPERATION -
Deduct :

Direct Tax pad

Cash inflowf{outilow) before extragrdinary items
& qprior year adjustment -

Extra ardinary lems and prior year adjusiments

Met Cash inflow in course of operating Activities

B Cash flow from Investing Activities .
inflow

(AY Agquistibon of flxed assels

{B) Purchase of Shares

(LY Sale of Shares'M Funds

{0} Dividend Received

(E} Investmert mn Fixed Deposits

Net cash inflow in course of investing activities

C. Cash Flow Arising from Financing Activities

(A) Proceeds from borrowings/{repayment of Barowmngs)

Met cazh sutflow in courze of financing activities

11596511.88
0.00
145366 (0

-15216321 30
caog
3429686 Q0

12052054 75

-143873355.30

0 00 0.00
12052054.75 -14873356 30
000 £.00

|

12052064 .75

-14873355.30

-34150.00
-2065a 44 02
29221063 69

490545 11
-14800000.00

0.00
-B0B4339 B9
22120462.45

588420 ab
S000000.00

-14781085.52

21633542.45

2701134 63

764803 94

2701134.63

-B764803.84
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Mgl increasef (dectease) in cash & Bank equivalants T -2TB96 14r -A715 78
during the year

Add Cash & Bank egquiwalents a2t the begining of the year 30146814 3487482
Cash & Bank eguwvalen's al the end af the year 2263.00 an155.14

On behalf of the bpard
FOR, K Z ‘ieasing & Fmance Lid

Place Ahmedabad
Date 150772007 Keshavial £ Pate!
{Chairman}

AUDITOR REPORT

We have venfied the above cash flow slatemems of K Z. Leasing & Finance Lld denved from the
audiied inancial Stalements for the year ended on farch 31, 2007 Tound the same tu be drawn i aocordance
with and alse with lhe requiremantz of clause 32 of the lishng agresment with the stock exchange.

PLACE ahmedabad Far, J M. Pated & Bros.,
DATE 1RO7I2007 Chartered Acgountanis
{J. M Patel)

M.Com FCA

KA LEASING & FINANCE LTD
SCHERWLE 7O THE
BALANCE SHEET OF A NON-BANMKING FINANCGIAL COMPANY
{As reguired iy ferms of Paragraph 9BE of
Mon-Bankung Tinanoal companies Prudental Monma
{Reserve Bank) Directors, 1998 As on daved 31/03/2007

PARTICULARS
LIABILITIES SIDE -
1 Loans and Agvances avaied by the Armaunt Ampunt
NBFCs maluse of nterest accured culstanding overdus
thereon but nal paid —
2} Debentures . Secured NIL ML
Unsecursd MIL NIL

(other than falling
within the meaning
of public deposds)

() Defered cradits bIL MIL
(¢} Terms Loans Ml MNIL
(d} lnler-corparate lgans and borrowing NIL NIL
(&) Commercial Paper ML Mik
ifi Pukic Daposts ML Wil
iqy Dher Loans(specify nature) BT 26 NIL

{Dwregtor, Frnends and Relatwes Depo
* Please sea Note 1 below

2 Break up of {1} {f) above [pufslanding
pubhc geposts incluzve o nierest

accured therean bul nat paid)

{aj Inthe farm of Unsecured debentures ML ML

(b} Y the form of party secured debenlure NiL HiL
| & debentures where theie is 2
shonfall i the value of sacurty

1) Other public deposits ML ML

* Please see Mota 1 balow




K. Z. LEASING & FINANGE LIMITED

Aszets Side

Amoynt Qutstanding

3 Break up of Loans and advances including bills recevable (other
lhan those included 0 (4) helow)
(a) Secured MIL
{b) Unsecured 164 85

4 Break up of Leased Assets and stock on wre and hypothacabon loans
counling towards EL/HP achiviles
(i} Lease assets including lease rents under sundry debtors

fa} financial Lease MIL

{by Operating Leasa ML
{n) Stock an hie including hwe chrages under sundry debtors

{8) Assets on hire 0138

{b} Repossessed Assels -
{} Hypothecalon loans counting towards

EL/HP actividies

(@) Loans where assels have been repossessed -

(bl Loans other than{a) above -

4 Break-up of Inveslments
Current Investments

1 Quoted
tip shares . {&@) Equity MIL
{bY Preference MIL
fity Debenture and bonds MNIL
(i) Lhiks of mutual funds MNIL
(v} Govemmant Securitics MIL
(v} Other (Fleaze specify) MIL
2  Unnuaoted
(iy shares {&) Equity MIL
(b} Preference MIL
() Debenture and bonds MIL
(i) Units of mutual funds MIL
vy Covernmenl Securibies MIL
{v] Olher (Flease specify) MIL
Lang Term Invesimenls
1 Guoled
{i1 shargs - (2} Equity B8 85
(b} Preference MHIL
{iy Gebenture and bonds MIL
{iiiy Units of mutuai funds 19.04
{w} Gowvernment Securities MIL
tv} Dlher {Please specify) NIL
2 Unqueled .
{iy shares . {a) Equity 0.67
{bY Preference
fvy Debenture and bonds 373
() Unils of mutual funds MIL
(i) Government Securnties MNIL
{v) Other (Flease specify} MIL
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6 Barrower groupwise classification of all leased assets, stock-on-hire and loans and advances Flease see note 2
below

Calegory Ampunt nel of prowsian
aeCured TInsecured Tolal
1 Related Parties R | _HL NIL ~ MIL__]
(a) Subsidiaries MIL MIL MIL
_____(b) Companies n Lhe same group __HNIL NIL MIL
(cy Olher relaled parties ML ML | ML
2. Other than related parties 040 164 B4 165,05
Totad D.40 165464 164.05

7 Investor group-wise classification of all investments(current and lang term) i shares and securhes{both queted and

unquated)
Please see note 3 below

Calegory Market valuef Bock Yalue
Break up of fair (net of
value of MAy ProvisIons)

| 1 Relaiéd Partigs
{a) Subsidiaries MIiL | NIL
"7 by Companies In the same group MIL MiL
] {c) Other related parties Ml ML
2 Cther than related parties 88,84 g4
Tolal 88.84 90.440

* Far value of unquoted investments takon at cos! 25 management expacled to realise the said invesiment Rully
A per Accounting Standard of CANPlease see note 3)

& Other Informations

Particular Amaount
{1} Gross Mon Perfforming Assets
(ay Related Parties MIL
(k) Cther than related parties MIL
fny Net Non Performing Assets
{a) Related parhies MIL
{by Other than related parties MIL
{ni} Azsets acquired in satizfaction of delt MLL

Motes .

1 As defined in Paragraph 2 (1) {zn) of the Non Banking Finanocial Compames Acceptance of Public Depesits (Rezerve
Bark) Directions, 19948

2 Provisionmg norms shall be applicable as presenbed i the Non Banking Finanoal Companies Prudential Morms
(Reserve Bank) Directicns, 19948,

3 Al Accounting Slandards and Guidance Notes 1ssued by LCAI are applicable in¢luding for valuation of investments
and other assels as alsn assels acqued i sabsfaction of debt Howewer, markset valug n respect of quoted
inveslmenls and break upfair value! NAY in respect of unguoted investimenls should be disclosed irrespechive of
whether they are classfied as long term or cument 1n column (5) above.
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n
-ATTENDANCE SLIP
K.Z. LEASING & FINANCE LTD.
1st floor, Deshna Chambar, Ashram Read, Usmanpurz, Abhmedabad-380014.
{Please complale this Attgndance slip and hand o over at the enirance of Lhe Meeling Hali )
| hergby record my prasence at the 21sl Annual General Meeting held an Saturday, 29th Seplember, 2007
at Regd Office :- il Flpgr, ODeshna Chambers, B/h  Kadva Panldar Wadi, Usmanpura, Ashram Road,
Ahmedabad - 380 014, {Gujarat),
NAME OF SHARE HOLDER/PROXY
ADDRESS _
NO OF SHARES HELD
FOLID NGO
SIGMNATURE OF SHARE HOLGER f PROXY
* Strike out whicheyer 1s not apphcable
\ p
- —
[ PROXY FORM |
K. Z. LEASING & FINANCE LTD.
15t floor, Deshna Chamber, Ashram Road, Usmanpura, Ahmedabad-380014,
FOLIO NO
WWwE___ __ e e e e —————,, 2
af
being a memberimembears of K. Z. LEASING & FINANCE LTD. hersby appoin
of or failing
himiher
of as myfour proxy
te attend wolg for me/us on myfour behall al the 21st Annual General Meeling of the Company to be held
on Saturday 29th, September, Z007.
Singed this day of 2007. Alfix Rg 1/-
Signature Revenue Stamp
Note : Tha proxy must be relurned 5o &2 to rgach at the Registered office of the company not less Ihan
48 hours before the time for halding the aforesaid meeting The proxy nsed not be a member
\ of the Campany, .x

25




